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FINANCE COMMITTEE MEETING 5 

 

PROCEEDINGS OF THE MEETING 

 

 
The Third Finance Committee meeting was held on 10.07.2024 from 4:00 PM onwards. 

Following members were present; 

External Members 

1. Dr (h.c.) AVS Murthy, Hon. Secretary, Rashtreeya Sikshana Samithi Trust, Bengaluru 

2. Sri Venkatesh Babu P S, Hon Treasurer, Rashtreeya Sikshana Samithi Trust, 

Bengaluru 

3. Sri Purushothama Adiga, Chartered Accountant, Bengaluru 

Internal Members 

1. Dr. Purushottam Bung, Professor and Director-Chairman 

2. Dr. Anupama K Malagi, Professor-Member Secretary 

3. Dr. Noor Firdoos Jahan, Professor- Member 

4. Mr H R Sridhara, Asst Manager, Finance- Member 

 

Following members were granted leave of absence as they were not able to attend the meeting.  

1. Sri D P Nagaraj, Hon. Joint Secretary, Rashtreeya Sikshana Samithi Trust, Bengaluru 

2. Ms Vijayalakshmi M V, Finance Officer, Bengaluru City University 

 

  



To discuss, deliberate and approve the following agenda points : 
 

 

AGENDA POINT 1 : Approval of the proceedings of the fourth Finance Committee meeting 

held on 24.05.2023 

 

 

The members of the Finance Committee approved the proceedings of the Fourth Finance 

Committee Meeting held on 24.05.2023 

 

 

-------------------------------------------------------------------------------------------------------------- 

 

AGENDA POINT 2:   Disbursement of scholarships to the top 15 PGCET Rank holders  

 

Observations/ Discussion/Resolution 

 

The members of the Finance Committee approved the disbursement of scholarship of                 

Rs 50,000/- each and a certificate of recognition to the eligible students who had secured the 

top fifteen ranks within 100th  rank in the PGCET-2023 examination. The FC members 

appreciated and congratulated the top performers.  

 
SL NAME SEAT CATEGORY RANK SECURED 

1 MARK DAKSHIN KENNEDY  8 

2 SAUMYA SANCHITA  18 

3 CHIRAG S M  25 

4 SYED USMAN GHANI  26 

5 KARTHIK S  33 

6 PRAJWAL SIDDANAGOUD PATIL  35 

7 A C HARSHA  36 

8 SHIVKUMAR S  37 

9 ROHIT YADAV  38 

10 VINDHYA RAJENDRA HEGDE  39 

11 N VINAY KUMAR REDDY  41 

12 AISHWARYA D WARKAR  46 

13 AMRUTHA B G  51 

14 NIRANJAN HEBBAR M  52 

15 VAISHNAVI N DIXITH  57 

 



AGENDA POINT 3 :  Approval of the Fee Structure and Admission policy (MBA & 

PGDBA) for the 2024-26 Batch 

The Chairman presented the proposed fee structure and admission policy(MBA & PGDBA) 

for the 2024-26 Batch to the members of  Finance Committee. Copy presented here-in-under. 

 

Observations/Discussion/ Resolution 

 The members of the Finance Committee accepted and approved the proposed fee 

structure for the Govt and management quota for the batch 2024-26. 

 
 

 



 

 

 

 

 

  

 



AGENDA POINT 4 : Approval of the budget for the financial year 2024-25 

 

The Chairman presented the budget for the financial year 2024-25 to the Finance Committee. 

 

Observation/Discussion/Resolution 

 

The members of the finance committee approved the budget for the upcoming financial year 

2024-25 as presented here-in-under: 

 

 

 



 
 



 

 

 



 

 
  

---------------------------------------------------------------------------------------------------------------- 

 

AGENDA POINT 5 : Presentation of the internal audit reports    

 

The Chairman presented the Internal Audit Report to the FC for review.  

 

 
Observations/Discussion/Resolution 

 The Finance Committee members approved the internal audit report for four quarters 

of FY 2023-24 carried out by the internal auditor Niranjan V & Associates ,  Bangalore.  

 

---------------------------------------------------------------------------------------------------------------- 

 

AGENDA POINT 6:  Presentation and Adoption of the Statutory Audit Report for the F Y 

2022-23  

 

The Chairman presented the details about the statutory audit report for the FY 2022-23 

 

The members approved the statutory audit report carried out by the auditor Shantappa & Co, 

Bangalore. Final Income Statement and Balance Sheet is presented here in under:  

 

 

 
 

 

 

 

 



 

 

 
 

 

 

 

 

 

 

 



 

 
 

 

---------------------------------------------------------------------------------------------------------------- 

 

AGENDA POINT 7:  Presentation of the Provisional Financial Statements for the F Y 

2023-24 

 

 

The Chairman presented the Provisional Financial Statements for the year 2023-24. The details 

are presented here in under: 

 



 



 

 

---------------------------------------------------------------------------------------------------------------- 

   

AGENDA POINT 8:  To brief the Finance Committee about admissions 2023-25 batch 

The Chairman presented the details regarding the admissions for the 2023-25 batch.Summary 

of the admissions is presented herein under: 

 



 
 



 

 
 

 

Observations/Discussion/Resolution 

 

The members of the Finance Committee appreciated the effort put by the Institution leading 

to higher quality of admissions and filling up all the seats. 

 

-------------------------------------------------------------------------------------------------------------- 

 

 

 

 

AGENDA POINT 9: To seek inputs and advise on Silver Jubilee Celebrations of RVIM 

 

The Chairman presented the following ideas/thoughts regarding the silver jubilee 

celebrations and sought inputs from the members regarding the same:  

 

1. To host UNESCO APEID (Asia Pacific Program for Educational Innovation for 

Development) Meeting in Bangalore (India chapter) where-in representatives from 34 

countries from Asia Pacific countries will participate. 



2. Organize an Alumni Meet and the Celebration with a band at a bigger scale – outside 

location 

3. Organize one student centric mega event like; Management Fest, Ancient Indian Games 

Tournament, etc,. 

 

 

Observations/Discussion/Resolution 

 

 

The members suggested to submit a detailed proposal to host the UNESCO APEID meeting. 

They also suggested that RVIM can plan to host student centric mega event. 

 

 

 

---------------------------------------------------------------------------------------------------------------- 

 

 

AGENDA POINT 10 : To brief the Finance Committee about the placements 

 

The Chairman presented the details about the placements for the 2021-23 batch (completed) 

and 2022-24 batch(Ongoing). 

 

 

Particulars 2021-23 2022-24(Ongoing) 

Total no. of companies (on/off campus) 75 47 

Total no. of students 178 178 

No. of students not opted for placements 10 5 

Total no. of students opted for 

placements 

168 173 

No. of students placed 158 123 

Effective % of placements 94% 71% 

Maximum CTC offered 14.5L/A 11.5L/A 

Median Package 6.8L/A 6.3L/A 

 

Observations/Discussion/Resolution 

 

     The members of the finance committee appreciated the efforts of the institution put towards better 

placements year on year. 

--------------------------------------------------------------------------------------------------------- 



 

AGENDA POINT 11 : To brief the Finance Committee about the examination results 

 

The Chairman presented the examination results of the 1st & 2nd Sem  of 2nd autonomous batch (2022-

24 batch) 

 

Semester First Second 

Total No of Students appeared 180 179 

Total No of Students passed in all subjects 115 124 

Total No of Students with Outstanding grade - - 

Total No of Students with First class Exemplary 

(A+ grade) 

32 15 

Total No of Students with First class Distinction ( 

A grade) 

64 78 

Total No of Students with First class ( B+  grade) 19 30 

Total No of Students with Higher second Class ( B 

grade) 

- 1 

Total No of Students with Second class ( C+ 

grade) 

- - 

Total No of Students with Pass class ( C Grade) - - 

Total No of Students with Fail/ re-appear 65 55 

Pass Percentage 64% 69% 

 

 

 

Observations/Discussion/Resolution 

 

     The members of the finance committee appreciated the efforts of the institution for maintaining 

the rigour and transparency in the entire examination process and making it robust. 
 

--------------------------------------------------------------------------------------------------------------- 

 

 

AGENDA POINT 12 : . To brief the Finance Committee about the Institutional Achievements 

 

The Chairman presented the important institutional achievements listed here-in-under: 

 

 

 

 

  

 



 

 

 

SI.No Magazine Ranking Category Rank  

1 World Education Congress 

Awards 

Best Education 

Institution 

13th July,2023 – 

Mumbai 

2 Linked-in Education Leadership 

Awards 

Excellent 

Infrastructure & 

Green Campus 

29th 

September,2023 – 

Bengaluru 

3 CSR Awards for Excellence 2024 Eminent Director of 

Leading Institute of 

India Award 

21st April, 2024 - 

New Delhi 

4 Center for Education Growth & 

Research 

Best Private 

Management 

College in South 

India 2024 

02nd May, 2024 - 

New Delhi 

 

Observations/Discussion/Resolution: 

The members appreciated the achievements of the Institution and encouraged for scaling new 

heights. 

---------------------------------------------------------------------------------------------------------------- 

 



AGENDA POINT 13 : To brief the Finance Committee about the major events organised 

The Chairman presented the details about the major events organised in the Institution. The 

details are presented here in under: 

1. Graduation Day  

2. Genesis 2023  - GENESIS 2023-25 (25th batch) at RVIM. 

3. UHV FDP Sponsored by AICTE  

4. Venture Fest –  5.O 2k23. 

5. World Investor Week In Association with CDSL  

6. 1st Yoga Therapy Research Conference  

7. Kannada Rajyostava Celebrations  

8. Walkathon  - Cancer Awareness  

9. Alumni Meet – Sammilana 2024 

10. RVIM Challenge on Union Budget  2023 

11. Zenith 2024 (PGDBA Inaugural)  

12. Women’s Day Celebrations in Association with Rotary Club and Swakruta Trust  

13. Fresher’s Day ( Abhyudaya) 

14.  BIDA -2024 – International Conference 

 

Observations/Discussion/Resolution: 

The members appreciated the efforts of the Institution for taking up the various initiatives and 

organising meaningful events. 

 

---------------------------------------------------------------------------------------------------------- 

Agenda Point 14: To brief the Finance Committee about the infrastructure enhancement 

The Chairman presented the details of the infrastructure enhancement taken up and completed 

in the institution. 

1. Centre for Emerging Technologies 

2. Centre for Media 

3. Department of IT & business Analytics 

 



Observations/Discussion/Resolution: 

The members appreciated the infrastructure enhancement happened in the institution. 

Renovation of Incubation facility, Activity room & faculty/student lounge has been approved 

by management and wil commence in the next 1-2 months. 

---------------------------------------------------------------------------------------------------------------- 

AGENDA POINT 15 :   To brief the Finance Committee about the new faculty recruitments 

The Chairman presented the details about the 4 new faculty members recruited and introduced 

them to the Finance Committee. 

The following are the details about the new faculty members who joined RVIM: 

1. Dr Krithika J  - MHRM, MBA, Ph.D with total 21+ years of rich experience   

2. Dr Sumera M  - M.Com, MBA, Ph.D with total 15+ years of rich experience  

3. Mr Shoiab Ahmed Khan- MBA, Pursuing Ph.D with 5 years of rich experience 

4. Ms Swaraj Bharti -  B.Tech, MBA, Ph.D (Thesis submitted)  with 6 years of rich 

experience. 

 

Observations/Discussion/Resolution: 

The members congratulated the new faculty members who have joined RVIM and motivated 

them to contribute to the growth of the Institution to the best of their ability. 

 

---------------------------------------------------------------------------------------------------------------- 

 

AGENDA POINT 16:  Any other matter with the permission of the chair  

 

Since there was no other matter for discussion, The meeting concluded with the 

Chairman thanking all the members for their valuable suggestions and advice. 
 

 

 

 

*********************** 

 

 


