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ABSTRACT 

 

This research investigates the factors influencing the adoption of mobile payment systems             

(M-Payments) in India, focusing on consumer trust, perceived usefulness, and their impact on 

adoption intent. Given India's unique socio-economic and cultural landscape, the study seeks to 

fill gaps in existing research by developing a comprehensive model tailored to the Indian context. 

It examines how demographic factors like age, gender, and geographic region affect consumer 

perceptions of trust and usefulness in M-Payment systems, compared to traditional payment 

methods. The study utilizes both quantitative and qualitative methods, including surveys and 

literature reviews, to understand consumer behaviors and attitudes. The research highlights 

potential barriers to adoption, explores the drivers of trust and perceived usefulness, and assesses 

the impact of demographic factors. The findings will offer insights and recommendations for 

increasing M-Payment adoption in India, with implications for businesses, policymakers, and the 

financial ecosystem. 

Key Words: Consumer Trust, Perceived Usefulness, Intention to use, M-payments, financial 

literacy. 
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CHAPTER – 1 

INTRODUCTION 

The rapid growth of mobile payments (m-payments) in India has revolutionized the financial 

services landscape, offering a convenient, fast, and secure way to conduct transactions. As 

smartphone penetration deepens and digital infrastructure strengthens, m-payments have gained 

widespread acceptance, becoming a key component of India’s digital economy. Despite this, the 

success and adoption of m-payment systems are not uniform, largely influenced by consumer 

perceptions of trust and perceived usefulness. 

In an era of rapid technological breakthroughs, the financial transaction environment has seen a 

transformational change towards mobile payments (M-payments). M-payments, which include a 

variety of transactions made possible by mobile devices, have developed as a simple and efficient 

alternative to traditional payment systems. This change, however, is dependent not only on these 

systems' technological capabilities, but also on the psychological aspects that impact customer 

behavior. During demonetization, when the entire country was dealing with the issue of currency 

fluctuation, mobile payments came in as a savior. The primary distinction between mobile banking 

and mobile payments is the absence of the bank account number. Money can only be transferred 

in mobile banking or Internet banking if the payee’s account number is known ahead of time. Only 

after the payee's account has been registered with the payer can a fund transfer take place. 

In mobile payments, the account number is hidden from view. To transfer money, one does not 

need to know a person's account number. This opens up a variety of possibilities, such as 

purchasing tickets or paying auto fare, which would not have been possible if the account number 

had been required for a basic transaction. 

NPCI established Immediate Payment Services (IMPS) on November 22, 2010, to provide an 

immediate, 24-hour interbank electronic fund transfer service using mobile phones. Customers can 

use mobile instruments to access their bank accounts through IMPS, which secures high interbank 

fund transfers with immediate confirmation features. 

IMPS is well positioned to achieve its goals of enabling bank customers to use mobile instruments 

as a preferred channel for accessing their bank accounts, remitting funds, and contributing to the 
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goal of electrifying retail payments, with over 900 million mobile subscribers and a strong payment 

infrastructure. In the month of April 2023. IMPS services are provided by 722-member banks. 

The main goal of IMPS is to enable micropayments on low-end mobile devices that simply support 

voice and text, as well as higher-end phones that may include web browsing or Java application 

capabilities. A user who has signed up for a mobile payment service should be able to transmit 

money to anyone else who has signed up as well. This should be independent of the cell network 

or bank to which either of the individuals belongs. This is known as interoperability, and it is 

critical for the success of any important technology. 

In India, the IMPS delivery methodology will be bank-linked, which means that consumers who 

want Sumer trust and Perceived usefulness on adoption's intent in M-payments in India to use this 

service must have a registered mobile phone account with any network operator in the nation, as 

well as 

(i) A bank account and 

(ii) Register for the mobile payment service with the bank. 

The proliferation of mobile payment (m-payment) systems in India has transformed the way 

individuals engage with financial transactions. As part of the government's push for digitalization 

and the increasing penetration of mobile devices, m-payments are becoming a vital tool for both 

urban and rural populations. However, the rate of adoption still varies significantly across different 

demographics, highlighting the need to better understand the factors influencing consumer 

acceptance. 

Two key determinants that significantly affect the adoption intent of m-payment systems are 

consumer trust and perceived usefulness. Consumer trust refers to the confidence users have in the 

safety, reliability, and privacy of the platform. Given the growing concerns around cybersecurity, 

data privacy, and the handling of sensitive financial information, consumer trust is a critical 

element in shaping the decision to adopt m-payment technologies. Without a sense of security, 

even the most advanced and user-friendly systems may face resistance from potential users. 

Perceived usefulness is another fundamental factor, which refers to the extent to which a consumer 

believes that using an m-payment system will improve the efficiency and ease of their transactions. 
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For m-payments to be widely adopted, consumers need to see tangible benefits such as 

convenience, faster transaction times, and broader accessibility. In the context of India, where 

digital literacy levels vary, ensuring that users perceive m-payments as both useful and easy to use 

is essential for increasing adoption rates. 

 

INDUSTRY PROFILE 

The mobile payment (m-payment) industry is one of the fastest-growing sectors in the global 

financial landscape, especially in emerging markets like India. It involves the use of mobile 

devices such as smartphones and tablets to conduct digital transactions, replacing traditional 

payment methods like cash, credit cards, and bank transfers. With the increasing penetration of 

mobile technology and internet connectivity, m-payments have revolutionized the way consumers 

and businesses engage in financial transactions. 

The mobile payments industry is a subset of the broader fintech sector, involving financial 

transactions conducted through mobile devices such as smartphones and tablets. It includes person-

to-person payments, consumer-to-business payments, and business-to-business transactions. 

With the introduction of the Unified Payments Interface (UPI) in 2016, the adoption of digital 

payments soared. The UPI system simplified payments by integrating bank accounts with mobile 

numbers, enabling users to make secure transactions with ease. Major M-payment platforms in 

India include Google Pay, PhonePe, Paytm, and Amazon Pay. This industry now includes 

payments for e-commerce, utilities, transportation, and retail. 

India’s M-payment market is rapidly expanding, with an expected compound annual growth rate 

(CAGR) of 24.2% from 2023 to 2028. In 2023, UPI recorded over 10 billion transactions per 

month, which highlights the massive adoption among consumers and businesses. The Indian 

government’s push for a cashless economy, as well as the increasing role of the fintech sector, 

have contributed to this growth. 
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The Reserve Bank of India (RBI) and the Ministry of Electronics and Information Technology 

(MeitY) have played pivotal roles in promoting digital payments. Government schemes such as 

Digital India and Aadhaar-linked payments have strengthened the infrastructure and trust in M-

payments. 

M-payments are becoming increasingly popular around the world. Mobile payment transactions, 

which include mobile wallets, QR codes, and NFC (Near Field Communication), have been 

gradually increasing. Because mobile payments eliminate the need for cash, they may rest. Asian 

countries, such as China and India, were noted for their high rates of mobile payment acceptance. 

According to a report published in 2021 by Allied Market Research, the global mobile payment 

market was worth 1.48 trillion dollars in 2019. Approximately, the market would reach 12.06 

trillion dollars by 2027. According to Red Seer Consulting, the Indian market would have 160 

million unique mobile payment users by 2020, increasing to 800 million by 2025, with a 

transaction volume of Rs.7,092 trillion at a rate of 3.5 percent. Lower-income people will use 

mobile wallets for smaller purchases by 2025. According to studies, customer views are gradually 

turning in favor of M-payments. Consumers were getting more comfortable with the idea of doing 

transactions using their mobile devices, owing to considerations such as convenience, speed, and 

contactless capabilities. 

GLOBAL LANDSCAPE 

Globally, the m-payment industry has witnessed significant growth driven by factors such as 

increased smartphone usage, digital transformation, and the growing demand for cashless 

transactions. Leading players in the global m-payment space include companies like PayPal, 

Google Pay, Apple Pay, and Samsung Pay, each offering secure and user-friendly platforms for 

both peer-to-peer (P2P) and business-to-consumer (B2C) transactions. According to industry 

reports, the global m-payment market is expected to grow exponentially, driven by advancements 

in technology, increasing consumer demand for convenience, and government initiatives toward 

cashless economies. 
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M-PAYMENTS IN INDIA 

In India, the m-payment industry has experienced remarkable growth, becoming a critical 

component of the country’s digital economy. This surge has been fueled by multiple factors: 

● Government Initiatives: The Indian government's "Digital India" campaign and policies 

like demonetization (2016) and the push for financial inclusion have encouraged the 

adoption of digital payments. 

● Unified Payments Interface (UPI): The introduction of UPI by the National Payments 

Corporation of India (NPCI) in 2016 revolutionized digital payments. UPI enables 

seamless and real-time fund transfers across banks, offering a highly convenient payment 

method. UPI transactions dominate India’s m-payment market, with major platforms like 

Google Pay, PhonePe, and Paytm leveraging this system. 

● Mobile Penetration: With over 700 million smartphone users and rising internet 

penetration, India presents a vast market for m-payments. This growth has also been 

propelled by increasing digital literacy and the availability of affordable smartphones and 

data plans. 

● Cashless Economy Goals: The push toward a cashless society has gained momentum, 

especially in the aftermath of COVID-19, as more consumers and businesses adopt 

contactless payments to ensure safety and convenience. 

 

KEY PLAYERS IN INDIA 

India’s m-payment industry is highly competitive, with both domestic and global players 

contributing to the market’s growth. Some of the key players include: 

● Paytm: One of the earliest and most popular m-payment platforms in India, Paytm offers 

a wide range of services, from mobile recharges to bill payments and e-commerce. 

● PhonePe: Backed by Flipkart, PhonePe is a UPI-based platform that has gained significant 

market share due to its seamless integration with UPI and user-friendly interface. 
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● Google Pay: A global leader in mobile payments, Google Pay’s success in India is largely 

due to its robust UPI integration and widespread adoption among both consumers and 

merchants. 

● Amazon Pay: Integrated with the Amazon platform, Amazon Pay has focused on offering 

easy payment solutions to its users for e-commerce and offline transactions. 

 

INDUSTRY TRENDS 

Several trends are shaping the m-payment industry in India: 

● Rural Penetration: With increasing smartphone adoption in rural areas, m-payments are 

expanding beyond urban centers, offering financial services to the previously unbanked 

population. 

● Contactless Payments: Post-pandemic, contactless payments through Near Field 

Communication (NFC) and QR codes have gained popularity, allowing users to make 

payments quickly and securely. 

● Fintech Innovation: India has seen a surge in fintech startups offering innovative payment 

solutions, such as Buy Now Pay Later (BNPL), digital wallets, and micro-lending through 

mobile platforms. 

● Security and Privacy: As the volume of m-payments grows, so does the need for enhanced 

security features. Companies are increasingly investing in technologies like biometric 

authentication, tokenization, and encryption to safeguard transactions. 
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KEY FACTORS DRIVING ADOPTION 

Perceived Usefulness: One of the critical factors driving consumer adoption of M-payments is the 

perceived usefulness, i.e., the extent to which consumers believe using M-payments will enhance 

their efficiency in financial transactions. M-payments are seen as convenient for bill payments, 

online shopping, and peer-to-peer transfers. 

Consumer Trust: Trust is essential for the adoption of M-payments, given the concerns around 

privacy and security in digital transactions. Measures like multi-factor authentication, encryption, 

and regulatory oversight by the RBI are helping to build consumer trust. Platform reputation, user 

experience, and data security play crucial roles in shaping consumer trust. 

Ease of Use: Platforms offering a simple user interface and seamless integration with bank 

accounts have witnessed greater adoption. UPI has been instrumental in simplifying digital 

payments, enabling even less tech-savvy individuals to make transactions easily. 

CHALLENGES 

Despite its rapid growth, the m-payment industry in India faces several challenges: 

Security Concerns: With the increasing frequency of cyberattacks, users are concerned about the 

security and privacy of their financial information. 

Digital Literacy: While urban areas have embraced m-payments, a significant portion of India’s 

population, particularly in rural areas, still lacks the digital literacy needed to adopt these 

technologies. 

Interoperability Issues: Although UPI has streamlined many aspects of digital payments, 

interoperability between various payment platforms can still pose challenges, leading to user 

friction. 
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FUTURE OUTLOOK 

The future of m-payments in India is promising, with the industry expected to continue its upward 

trajectory. Government support, technological advancements, and increasing consumer demand 

for digital services are likely to drive further innovation in the sector. The rise of 5G technology 

and the integration of artificial intelligence (AI) and blockchain could further enhance the security 

and efficiency of m-payments, paving the way for a fully digital economy in the coming years. 

In conclusion, India’s m-payment industry is at the forefront of the country’s digital revolution, 

offering immense potential for growth and innovation. With increasing consumer trust and greater 

perceived usefulness, the adoption of m-payment systems is poised to grow rapidly, transforming 

the way financial transactions are conducted across the nation. 

EVOLUTION OF MOBILE PAYMENTS 

Historical Context 

Since their beginnings, mobile payments have come a long way. Mobile payments date back to 

the late 1990s and early 2000s, when the first attempts at mobile banking and contactless payments 

were made. Initially, mobile payments were based on Short Message Service (SMS) and Direct 

Mobile Billing. Customers could make tiny transactions and have the fees applied to their phone 

bills. Due to technological limits and security concerns, these early systems were frequently 

limited in scope and were not extensively used. They did, however, lay the groundwork for what 

was to come. 

● Worldwide Adoption and Growth (2010s): Mobile payment apps such as WeChat Pay and 

Alipay gained popularity in China, propelling the worldwide mobile payment market. 

● Near Field Communication (NFC) technology aided in the emergence of mobile payments. 

● In the 2010s, companies such as Google (Google Wallet) and Apple (Apple Pay) created 

mobile wallet solutions that allowed customers to securely keep their payment information 

on their smartphones and conduct contactless payments. 

● By 2017, half of all smartphone users in the US had used a mobile wallet. 

● Global mobile payment transaction volume hit $4.296 trillion in 2019. 
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● In 2019, mobile devices accounted for more than 47% of worldwide e-commerce 

transactions. 

Current State 

Mobile payments are becoming an accepted part of daily life in many parts of the world. They 

have grown into a billion-dollar business, with various factors contributing to their widespread 

use: 

● Smartphones: The development of smartphones with superior capabilities has made mobile 

payments more accessible. 

● Digital Wallets: Apps such as Apple Pay, Google Pay, and numerous banking apps have 

grown in popularity, allowing consumers to connect their payment methods to their mobile 

devices. 

● Contactless Payments: The use of Near Field Communication (NFC) technology in 

physical stores enables secure and speedy contactless payments. 

● Peer-to-Peer Payments: Apps like Venmo and PayPal have simplified the process of 

sending money to friends and relatives. 

● E-commerce: Mobile payments are an essential part of online purchasing, offering users 

with convenience and security. 

● The global mobile payment transaction volume will exceed $5 trillion by 2020. 

● Asia-Pacific, driven by China, was the largest mobile payment market, accounting for more 

than 60% of global transaction volume. 

● Mobile payment usage has consistently increased in the United States, with approximately 

29% of smartphone users making mobile payments at least once a week. 

● By 2020, mobile wallets like as Apple Pay, Google Pay, and Samsung Pay would account 

for more than 30% of in-store payment transactions in the United States. 

● People sought contactless payment solutions to avoid physical contact during the COVID-

19 pandemic, which pushed the adoption of mobile payments 
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Future Trends 

Mobile payments are certain to increase and innovate in the future. - New technologies such as QR 

codes, biometrics, and block chain are helping to improve security and ease in mobile payments. 

Mobile payments are expected to develop further as additional regions and businesses, including 

public transport, retail, and online services, adopt this technology. 

The following are some trends to keep an eye on: 

● Biometric Authentication: Increased usage of biometric technologies such as fingerprint 

and facial recognition for secure mobile payments. 

● Cryptocurrencies: The integration of cryptocurrencies and block chain technology for 

mobile payments has the potential to revolutionize the business. 

● Wearable Devices: Adding payment functionality to smartwatches and other wearable 

devices. 

● AI and Personalization: Artificial intelligence will play a big role in personalizing payment 

experiences and providing personalized incentives. 

● Financial Inclusion: A focus on extending mobile payment services to developing-country 

unbanked and underbanked people. 

● Improved Security: Ongoing efforts to increase security measures to combat fraud and 

cyber threats. 
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THEORETICAL FRAMEWORK: 

CONSUMER TRUST AND PERCEIVED USEFULNESS TOWARDS M – PAYMENTS 

Consumer Trust 

Mobile payment (m-payment) consumer trust is critical to their widespread adoption. Trust is 

founded on strong security measures, clear agreements, and trustworthy service providers. Users 

require certainty that their financial data is secure, and favorable experiences, as well as peer 

referrals, can help to build this trust. A clear regulatory environment, as well as education on the 

benefits and 

Hazards of m-payments, help to boost customer trust. Finally, continual efforts to improve 

security, data privacy, and user experiences are critical for maintaining trust in m-payment 

systems, which drives their use and success. 

Consumer Trust and Perceived Usefulness are two critical psychological dimensions that influence 

people's intents to use M-payments. Consumer trust is influenced directly by their belief in the 

security, dependability, and confidentiality of M-payment systems. Simultaneously, the perceived 

value of M-payments in improving transactional efficiency and convenience may persuade people 

to adopt this unique payment paradigm. 

Perceived Usefulness 

Perceived utility was crucial in affecting adoption intent. As mediators between external variables 

and intention to embrace technology, "perceived ease of use" and "perceived usefulness" were 

used. When consumers saw M-payment systems as efficient alternatives to traditional means, they 

were more likely to use them. This perceived utility was influenced by the capacity to make speedy 

payments, split invoices, and handle transactions online. Because of their experience with digital 

technology, younger generations, such as Millennials, were often more amenable to adopting M- 

payments. Efforts were being made, however, to bridge the age difference by emphasizing the 

benefits of M-payments across demographics. 

 



A Report on Consumer trust and perceived usefulness on adoption intent of m payments in India 

 

                                                                                         13                                           RV Institute of Management 
 

The perception that using these systems improves efficiency, convenience, and overall 

effectiveness in financial transactions drives the perceived usefulness of mobile payments (m-

payments). M- payments are important to users when they give time-saving alternatives to 

traditional methods, ease budgeting and tracking, eliminate physical clutter, allow access to 

financial services, offer rewards, and integrate seamlessly with daily activities. This feeling of 

utility is promoting widespread acceptance and sustained dependence on m-payment systems. 

(Denaputri & Usman, 2019) 

 

AGE, GENDER, QUALIFICATION, GEOGRAPHIC REGION, FINANCIAL LITERACY 

IN THE CONTEXT OF M-PAYMENTS  

Age: 

When compared to older generations, younger people are more likely to adopt and use mobile 

payment options. This is due to the fact that younger people are more tech-savvy and comfortable 

using cellphones for a variety of tasks, including payments. 

Older people may be slower to adopt m-payments due to security concerns, a lack of knowledge, 

or a preference for traditional payment methods. 

Gender: 

Gender can also influence m-payment adoption, albeit the link varies by region and culture. 

There may be no substantial gender disparities in m-payment uptake in some regions. In other 

cases, men may be more inclined to use m-payments, possibly because they have greater access to 

cellphones or a higher level of financial independence. 

Qualification: 

Higher levels of education may be associated with increased m-payment adoption. People with a 

higher level of education may be more at ease with technology and better able to grasp and use 

mobile payment apps. 



A Report on Consumer trust and perceived usefulness on adoption intent of m payments in India 

 

                                                                                         14                                           RV Institute of Management 
 

However, that the relationship between education and m-payment adoption might vary greatly 

depending on individual preferences and sociocultural variables. 

Geographic Region:  

The adoption of m-payments can differ significantly by geographic region and country.In some 

regions, m-payments may be highly prevalent and even preferred over traditional payment 

methods. 

Infrastructure, regulatory backing, and the availability of mobile banking services can all have an 

impact on regional variances in m-payment acceptance. 

Adoption Intent: 

Individuals’ willingness or tendency to embrace and use mobile payment (M-payment) services 

for their financial transactions is referred to as adoption’s intent towards M-payments. It entails 

assessing numerous aspects and considerations that influence a person’s decision to use M-

payments as their choice of conducting payments and financial transactions. Understanding the 

intent of adoption in the context of M-payments is critical. 

The following are key factors that drive M-payment adoption intent: 

Perceived Usefulness: Users examine if M-payments provide tangible benefits and value in their 

daily financial activities. They assess variables such as ease, efficiency, and how well M-payments 

fit their needs in comparison to traditional payment methods. 

Perceived Ease of Use: Users rate the ease with which M-payment systems are used. Adoption 

intent can be positively influenced by intuitive and user-friendly interfaces, as well as simple 

transaction processes. 

Trust and security: Users must have confidence that M-payment systems are safe and secure. 

Adoption can be hampered by fears about data breaches, fraud, or unauthorized access. 

Social Influence: Family, friends, and peers can all have an impact on adoption intentions. 

Adoption can be influenced by positive experiences and suggestions from trusted others. 
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Economic variables: such as income levels and the cost of using M-payment systems, might have 

an impact on intent. Individuals who have access to low-cost M-payment choices are more likely 

to adopt. 

Regulatory Environment: Government rules and laws governing M-payments can have an effect 

on intent. Adoption might be aided by clear and favorable regulatory regimes. 

Emerging technology and trends: such as biometric verification and cryptocurrency integration, 

might stimulate customers’ interest and affect their decision to adopt M-payments. 

 

IMPORTANCE OF THE TOPIC: 

Mobile payments are simple and convenient, and their popularity is expanding. There are 

numerous reasons to begin accepting them. With smartphone popularity nearly doubling between 

2016 and 2021, it’s evident that these gadgets are indispensable in many people’s lives. In 2016, 

there were 3.668 billion smartphone users globally. By 2021, the number of users had risen to 

6.055 billion. According to Statista, there will be 7.516 billion smartphone users worldwide by 

2026. 

In recent years, India has seen a considerable increase in mobile payment acceptance. In a fast-

changing digital payments ecosystem, understanding the elements that impact adoption, such as 

customer trust and perceived utility, is critical. Mobile payments offer the ability to address India’s 

financial inclusion gaps. In this area, research can give light on how trust and perceived utility 

influence the incorporation of underserved and unbanked communities in the formal financial 

system. 

Consumer trust and perceived utility are important behavioral predictors in the digital payment 

industry. This research can inform marketing strategies and user interface design by providing 

insights into why consumers choose (or do not choose) to utilize mobile payment systems. Security 

and privacy are inextricably linked to trust. Understanding customer views of mobile payment 

security and privacy can help uncover vulnerabilities and lead efforts to improve the safety of these 

systems. 
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India has implemented a number of digital payment projects, including the Unified Payments 

Interface (UPI) and Aadhaar-based payments. Research in this field can assist evaluate the efficacy 

of these activities and make recommendations for improvement. The research findings may have 

policy consequences for government agencies and regulators. It can aid in the development of 

policies that promote the expansion of mobile payments while protecting consumer interests.  

Adoption of mobile payments can have a substantial economic impact, including lower  transaction 

costs and increased financial transaction efficiency. Understanding the elements that influence 

adoption can provide insights into the economic benefits. India’s mobile payment experience can 

be used as a good case study for other nations facing comparable issues and opportunities in the 

digital payment sector. This research adds to the academic literature on consumer behavior, 

technological adoption, and digital payment systems, therefore expanding the knowledge base in 

these domains. 
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KEY REASONS FOR CONSIDERING M-PAYMENTS: 

1. Biometric Authentication: As biometric methods for safeguarding mobile payments, such as 

fingerprint and facial recognition, become more popular, it is critical to examine how these 

advancements affect consumer trust and perceived utility. In the Indian context, research can shed 

light on the acceptance and problems connected with biometric authentication. 

2. Cryptocurrencies and Block chain: The incorporation of cryptocurrencies and block chain 

into mobile payments has the potential to completely transform the business. Consumer 

perceptions of the security, utility, and trustworthiness of these new payment systems can be 

investigated in order to provide insights to businesses and regulators. 

3. Wearable Devices: As payment capabilities spread to smartwatches and wearable devices, it is 

necessary to investigate how these technologies impact customer trust and perceived utility. 

Understanding the user experience and trust characteristics related to wearable payments will help 

guide future tactics. 

4. AI and Personalization: Artificial intelligence plays a crucial role in personalizing payment 

experiences and incentives. Researchers might look into how Indian consumers react to Al-driven 

personalization in mobile payments and whether it increases trust and perceived utility. 

5. Financial Inclusion: With a sizable unbanked and underbanked population, India is actively 

encouraging financial inclusion via mobile payments. Research can be conducted to determine 

how providing these services to underprivileged populations affects their trust and perceived 

usefulness, so contributing to the creation of inclusive policies. 

6. Improved Security: As attempts to improve the security of mobile payments continue, it is 

critical to investigate how these measures effect consumer trust. Research can shed light on the 

effectiveness of security measures in increasing trust. 
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CHAPTER – 2 

REVIEW OF LITERATURE 

1. Ullah et al., 2022, Using the Technology Acceptance Model (TAM), this study investigates 

the impact of Pakistani consumers' financial abilities and digital literacy on their desire to use 

m- payment/m-banking. The study discovered a favorable relationship between perceived 

usefulness and behavioral intention to adopt. The findings support the following: (1) their 

financial skills have no association with intention to adopt but have a high association with 

perceived utility; and (2) their digital literacy has a strong association with intention and a 

strong association with perceived ease of use. 

2. Dahlberg et al., 2015, aim at comparing the volume, research methods, research themes, and 

other statistics about mobile payment research between the two periods (1998-2006 versus 

2007-2014). The found that recommendations of the previous literature review have impacted 

mobile payment research. Results of the study reveals that researchers have often been "re-

inventing the wheel" i.e, “security” and “trust” are important pre-requisites for the adoption 

and use of mobile payments. (Aydin, 2016) attempts to identify the elements that influence 

customer attitudes towards and intention to utilize mobile payment solutions. The study 

discovered that usefulness has a considerable influence on attitudes and use intentions. The 

study's findings demonstrated that product testing boosts the perceived utility of the system. 

3. Gao & Waechter, 2017, An initial trust theoretical model for user adoption of mobile payment 

systems was presented and tested. Their approach not only theorises the significance of early 

trust in mobile payment uptake, but it also highlights the facilitators and inhibitors of a user's 

establishment of initial confidence in mobile payment systems. They concluded that perceived 

information quality, perceived system quality, and perceived service quality, as initial trust 

facilitators, are positively related to initial trust formation, whereas perceived uncertainty, as 

an initial trust inhibitor, is significantly negative. 
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4. Aydin, 2016, attempts to identify the elements that influence customer attitudes towards and 

intention to utilize mobile payment solutions. The study discovered that usefulness has a 

considerable influence on attitudes and use intentions. The study's findings demonstrated that 

product testing boosts the perceived utility of the system. 

5. Lu et al., 2011, empirically investigated if a customer's established trust in internet payment 

services is likely to influence his or her first trust in mobile payment services using structural 

equation modelling (SEM). They also investigated how these trust views interact with both 

positive and negative valence elements to influence customer uptake of mobile payment 

systems. Their SEM study revealed that trust had a significant impact on the cross-environment 

connection, and that trust, in conjunction with the positive and negative valence determinants, 

directly and indirectly influenced behavioral intention. Positive valence refers to variables that 

will drive consumers to use mobile payments, whilst negative valence refers to factors that 

would discourage consumers from using mobile payments. 

6. Ha et al., 2015, stated that while various studies have studied the drivers of mobile banking 

uptake, no study has critically assessed prior findings and evaluated the implications for 

researchers or practitioners. As a result, their research examines the most widely mentioned 

determinants of mobile banking adoption through a comprehensive literature assessment of 

studies published between 2008 and 2011. They observed that most mobile banking research 

used the Technology Acceptance Model (TAM) and that the most prevalent drivers of adoption 

may be classified into four primary categories, namely perceived utility, perceived risk, 

perceived compatibility, and perceived cost. 

7. Alrawad et al., 2023, explores how perceived risks and trust factors influence customers' 

willingness to use near-field communication (NFC) mobile payment applications, and is 

evaluated using partial least squares structural equation modelling approaches. The current 

study's findings demonstrate how perceived risk and trust play a critical role in moulding 

customers' intentions to utilise NFC as a mobile payment method, and how trust can 

significantly lessen customers' perceived risk. Only three of the four studied constructs have a 

substantial impact on customers' decisions to adopt NFC mobile payments, according to the 

findings: perceived risk, process-based trust, and characteristics-based trust. 
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8. Denaputri & Usman, 2019, Examine the relationship between customer intention to utilise 

mobile payment and perceived trust, perceived security, perceived utility, and perceived ease 

of use. According to the study, perceived trust, perceived security, perceived usefulness, and 

has a strong impact on customers' propensity to utilise mobile payment, with a path coefficient 

value of 0.127. According to the study's findings, perceived security (0.125), perceived 

usefulness (0.423), and perceived ease of use (0.057) have a direct influence on customers' 

propensity to utilise mobile payment. 

9. Ting et al., 2016, Examine the effects of attitude, subjective norm, and perceived behavioural 

control on intention to utilise a mobile payment system. The data demonstrate that their 

respective belief components positively influence attitude, subjective norm, and perceived 

behavioural control, and they also have a favorable effect on intention to utilize mobile 

payment system. Subjective norm and felt safety differ greatly between Malays and Chinese. 

As a result, the intentions of the two ethnic groups are discovered to be distinct. 

10. Mun et al., 2017, The researchers investigated the links between perceived utility, perceived 

ease- of-use, perceived credibility, and social impact and consumers' propensity to utilise 

mobile payment services. The data reveal that all of the identified characteristics have a 

significant impact on consumers' intentions to use mobile payment services in Malaysia, with 

perceived usefulness being the most powerful determinant. The findings also revealed that all 

four parameters are positively associated to customers' intent to adopt mobile payment. 

11. Dennehy, 2015, focused at identifying the primary research themes and approaches 

investigated. The authors examined the top twenty referenced papers since 1999 as well as the 

twenty most recently published papers on m-payments since August 2014. The study also 

discovered that consumer adoption has remained a prominent element of research throughout 

the time frames examined in this study, particularly studies that explore technology, security, 

and architecture adoption challenges. According to the findings, the study of m-payment 

systems is no longer a passing fad or fashion. 

12. Li & Li, 2023, From a privacy and security standpoint, it has been claimed that trust in FRP is 

affected by perceived vulnerability, perceived security, and perceived response efficacy. This 

study discovered that (i) institution-based trust (trust in a service provider) has a strong 
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beneficial influence on technology-based trust (trust in FRP). (ii) A privacy-related issue 

influences user trust in FRP, specifically their judgements of response efficacy. The findings 

suggest that trust in both FRP service providers and FRP itself positively influences consumers' 

intentions to continue using FRP, and trust in service providers influences trust in FRP. 

13. Molina-Castillo et al., 2020, From a privacy and security standpoint, it has been claimed that 

trust in FRP is affected by perceived vulnerability, perceived security, and perceived response 

efficacy. This study discovered that (i) institution-based trust (trust in a service provider) has 

a strong beneficial influence on technology-based trust (trust in FRP). (ii) A privacy-related 

issue influences user trust in FRP, specifically their judgements of response efficacy. The 

findings suggest that trust in both FRP service providers and FRP itself positively influences 

consumers' intentions to continue using FRP, and trust in service providers influences trust in 

FRP. 

14. Chen et al., 2019, intends to investigate the impact on adoption intention of facilitating factors 

(perceived transaction convenience, compatibility, relative advantage, social influence), 

environmental factors (government support, additional value), inhibiting factors (perceived 

risk), and personal factors (absorptive capacity, affinity, personal innovation in IT (PIIT)). 

According to the findings, perceived transaction convenience, compatibility, relative 

advantage, government support, additional value, absorptive capacity, affinity, and PIIT all 

have a positive impact on adoption intention, while social influence has no significant impact 

and perceived risk has a negative impact. According to the findings of this study, social 

influence has no substantial impact on Chinese users' adoption of mobile payment. 

15. Lwoga & Lwoga, 2017, explores the effects of user-centric, security, and system aspects on 

behavioural intention to use mobile payments, as well as the moderating effects of gender. 

According to the study, perceived usefulness was determined by compatibility, social 

influence, and m-payment knowledge, while m-payment knowledge, trust, and compatibility 

predicted reported ease of use of m-payment services. Based on the findings, the study suggests 

that service providers, banks, merchants, and investors must establish appropriate marketing 

strategies and training programmes, as well as secure applications, in order to attract more 

customers and expand the usage base of their services. 
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16. Abrahim Sleiman et al., 2023, investigates the technological and psychological factors 

influencing user M-payment adoption intentions during the COVID-19 epidemic. The research 

data show that during the COVID-19 outbreak, performance expectancy, trust, perceived 

security, and social influence all had a substantial influence on M-payment acceptance. The 

study's findings demonstrated that the contactless feature of M-payment systems was 

extremely beneficial in maintaining social distance and guaranteeing personal safety during 

the pandemic. 

17. Abrahão et al., 2016, Based on the Unified Theory of Acceptance and Use of Technology 

(UTAUT), assess present Brazilian mobile phone users' intentions to use a future mobile 

payment service. The study discovered a link between crucial elements preceding the intent to 

embrace and use mobile payment for a group of Brazilian mobile phone users. The study 

revealed that consumers' inclinations to use mobile payment services are directly and indirectly 

affected by their initial confidence. 

18. Sunarjo et al., 2021, Examine the characteristics of technology consumers, their knowledge of 

the technology, and how this affects technology adoption. According to the conclusions of this 

study, the greater the expertise of technology users, the more influential the adoption behavior 

of mobile payment technology. The findings suggest that utilitarian value as a mediating 

variable only had an effect on the link between technology user attributes and adoption 

behavior. 

19. Eriksson et al., 2021, examines the qualitative analysis of consumer resistance to mobile for 

in-store purchases. According to the survey, the Value barrier is still a significant barrier to the 

adoption of mobile payments. The study's findings revealed that the fragmentation of mobile 

payment choices, as well as consumers' lack of understanding about functionality, are the 

primary causes for consumers' reluctance to mobile payments. 

20. Trütsch, 2016, analyses the impact of mobile payment on the uptake and use of traditional 

payment devices. The study discovered that mobile payments have a negative influence on the 

likelihood of using cash and checks for service payments. Mobile payment enhances the 

possibility of having all accessible payment instruments at the POS by about 2% points while 

decreasing the likelihood of adopting payment portfolios that contain only checks and cash. 
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RESEARCH GAP: 

The available research gives useful insights into global mobile payment uptake but lacks a specific 

focus on India, a market with distinct socioeconomic and cultural aspects. In the Indian context, 

there is a huge study gap in understanding how trust and perceived utility influence adoption 

intentions. As a result, there is a need for research that focuses on the factors influencing adoption 

intentions in the Indian market. Many of the studies cited in the review are concerned with 

individual criteria such as trust, perceived usefulness, or perceived risk. In India, there is a research 

deficit for studies that combine these elements into a holistic model to better understand how they 

interact and influence adoption intentions in the context of mobile payments. While current 

research contributes significantly to understanding customer trust and perceived utility in M-

payment uptake in India, the observed research gaps open up fascinating new options for future 

research. Addressing these gaps can lead to a more complete and nuanced understanding of the 

forces at work in India's mobile payments market. 

 

STATEMENT OF THE PROBLEM: 

The study's goal is to analyze the elements that influence Indian customers' decisions to embrace 

mobile payment systems (M-Payments) by assessing consumer trust, perceived usefulness, and 

resulting adoption intent. The purpose of this research is to discover the factors that influence trust 

and perceived usefulness, to investigate the challenges and concerns that prevent adoption, and to 

examine potential demographic and regional variances. Hence, the present study entitled as 

“Consumer trust and perceived usefulness on adoption intent of m payments in India” has 

been undertaken. 
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NEED FOR THE STUDY 

● To identify the key drivers behind individuals' decisions to adopt or resist M-payments. 

● To identify how the success of M-payment platforms hinges on their ability to cater to 

users' needs and preferences. 

● To identify drivers of intention for continuing/ending M-payments. 

● The intention to use mobile payments can provide insight into future adoption trends. 

Businesses and policymakers can design strategies to improve adoption by identifying the 

elements that drive this goal. 

● Mobile payments have the potential to significantly alter the Indian economy, including 

financial inclusion, reduced cash usage, and greater consumer convenience. Understanding 

the elements that influence adoption can assist India in realizing these economic gains.  

● India's experience with mobile payments can provide insights and lessons for other 

countries looking to promote digital payments and financial inclusion. 

 

OBJECTIVES OF THE STUDY 

● To explore how the level of consumer trust in the security and reliability of M-payment 

systems influences their intention to adopt and use these systems. 

● To analyze how the combination of factors like age, gender, qualification, geographic 

region interacts to influence trust, perceived usefulness, and adoption intent in India. 

● Identify specific features and security measures that contribute to building consumer trust 

in M-payment systems, addressing concerns related to data protection and privacy. 

● To assess the convenience, efficiency, and advantages associated with M-Payments 

compared to traditional payment methods. 
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HYPOTHESIS 

Hypothesis 1 

HI: There is a significant relationship between age, gender, geographic region, qualification and 

consumer trust towards the adoption of M-payments in India. 

HO: There is no significant relationship between age, gender, geographic region, qualification and 

consumer trust towards the adoption of M-payments in India. 

Hypothesis 2 

H1: There is a significant relationship between age, gender, geographic region, qualification and 

Perceived usefulness towards the adoption of M-payments in India. 

HO: There is no significant relationship between age, gender, geographic region, qualification and 

Perceived usefulness towards the adoption of M-payments in India. 

 

RESEARCH METHODOLOGY: 

RESEARCH DESIGN 

The research design is divided into two sections. The first stage involves qualitative research, 

which includes an extensive literature assessment on how customer trust and perceived utility 

influence consumers' adoption of M-Payments. 

The second stage, on the other hand, employs quantitative research, which comprises surveying 

M- Payment consumers. This procedure produces numerical data. Following that, the acquired 

data is utilized to quantify and assess numerous parameters in order to determine the correlations 

between various variables. 
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SAMPLING DESIGN 

The study used a purposive sample technique to perform quantitative research on customer trust 

and perceived usefulness of M-Payments in India. 

Purposive sampling can be used to target specific population groupings. This is useful when 

studying differences in trust, perceived utility, and adoption intent across demographics (e.g., age, 

gender, location) and educational levels. Purposive sampling allows people to be chosen who can 

provide in- depth insights on specific features or behaviors. It might be used, for example, to 

identify participants who have considerable expertise with mobile payments or who represent 

specific user segments. In some circumstances, including all subgroups in a random sample may 

not be practical or cost- effective. Purposive sampling enables researchers to concentrate their 

efforts on certain areas of interest. 

TOOLS FOR DATA COLLECTION: 

This study's primary data collection instrument is a questionnaire. To support the aims, the data 

was analyzed using parametric tests such as correlation, regression, and descriptive analysis to 

determine the relationship between variables and anticipate the impact. For the analysis, data is 

gathered from credible sources. The majority of the research is based on primary data acquired by 

questionnaire. Consumer Trust and Perceived Usefulness were chosen as study factors. Using the 

software MS- Excel, various parametric tests were employed to analyses the primary data. 
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LIMITATIONS OF THE STUDY 

● Bias in Responses: People might give answers they think are expected or socially 

acceptable rather than their true feelings because the study relies on self-reported 

questionnaires. 

● Limited Data Variety: The study only uses questionnaires, missing out on other useful 

methods like interviews or observations that could provide a fuller picture. 

● Time-Limited Relevance: The results reflect opinions and behaviors at one specific time, 

which may change quickly, making the findings less useful in the future. 

● Subjective Interpretation: Different researchers might interpret the same survey data 

differently, which can lead to biased results. 

● Privacy and Ethical Issues: The study deals with sensitive personal and financial 

information, raising concerns about privacy and ethics. Additionally, other factors like 

economic changes can affect the findings. 
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CHAPTER – 3 

PROFILE OF THE RESPONDENTS 

The study on "Consumer Trust and Perceived Usefulness on Adoption's Intent in M-Payments in 

India" gathered information from a broad set of respondents with a range of demographic 

characteristics. These variables include age, gender, geography, and degree of qualification, 

offering a complete picture of the people taking part in the study. The study's population includes 

all people in the designated areas who are unable to utilize m-payment applications, as well as 

those who do. The study selected m-payment users by visits to m-payment dealers or stores, mobile 

phone voucher recharge shops, schools, and Internet cafés in the sampled areas using the random 

and purposive selection technique. The questionnaire was physically administered in the study, 

allowing for a high response rate. 

The respondents were divided into various age groups. A large share (38.46%) of the participants 

were under the age of 25, indicating a younger population. Meanwhile, 26.92% were between the 

ages of 26 and 50, and 34.62% were 51 and older, indicating a fairly balanced distribution across 

age groups. 

The gender makeup of the responses was similarly varied. A slightly higher proportion of 

participants (60.00%) identified as female, whereas 40.00% identified as male. This gender 

distribution reflects the study's generally balanced representation of both genders. 

The study collected information from respondents in both urban and rural India. The vast majority 

of participants (66.92%) came from cities, with the remainder 33.08% coming from rural areas. 

This geographical diversity provides insights into the opinions of people from various living 

contexts. The educational backgrounds of the respondents differed greatly. Some responders 

(30.77%) had a High School Diploma, while others had Graduate degrees (25.38%) or Post 

Graduate degrees (20.77%). A lower proportion (1.54%) fell into the "Others" group, and a 

significant proportion (21.53%) stated that they had not acquired formal schooling. This broad 

educational representation ensures a thorough grasp of M-payment uptake at all educational levels. 
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This study's respondents are a broad and representative sample of people in India from various age 

groups, genders, places, and educational levels. This variety will allow for an in-depth analysis of 

the factors influencing customer trust, perceived utility, and adoption intent in the context of 

mobile payments in India. 

 

 

 

 

 

 

 

 

 

 

 

 

FORMULATION OF QUESTIONNAIRE 

The questionnaire has been prepared based on several key criteria and objectives related to the 

study on mobile payment adoption in India. Here are the criteria that likely influenced the design 

of the questionnaire: 

1. Demographic Information: Collecting demographic data is a fundamental criterion as it helps 

the researchers to segment and analyze the responses based on different demographic factors such 

as age, gender, location, and education level. Understanding how these factors influence mobile 

payment adoption is essential to draw meaningful conclusions. 

DEMOGRAPHIC CHARACTERSTICS 

 Number Percentage 

AGE Below 25 

26 – 50 

51 and above 

50 

35 

45 

38.46 

26.92 

34.62 

GENDER Male 

Female 

52 

78 

40.00 

60.00 

LOCATION Urban 

Rural 

87 

43 

66.92 

33.08 

LEVEL OF 

QUALIFICATION 

High 

school/Diploma 

Graduate 

Post Graduate 

Others 

Not educated 

40 

33 

27 

2 

28 

30.77 

25.38 

20.77 

1.54 

21.53 
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2. Mobile Payment Usage: This section aims to gather information about the respondents' current 

usage and preferences regarding mobile payments. It is crucial to understand how frequently 

respondents use mobile payments and their reasons for doing so. This data helps in assessing the 

current adoption and behavior patterns.  

3. Trust in Mobile Payments: This section is designed to gauge the respondents' perceptions of the 

security and confidentiality of mobile payment systems. Trust is a critical factor in the adoption of 

any financial technology, and this section helps in assessing the level of trust in mobile payments 

among the respondents. 

4. Perceived Usefulness: To evaluate the perceived convenience of mobile payments compared to 

traditional payment methods. Perceived usefulness is an important determinant of technology 

adoption, and this question provides insights into how users view the convenience factor. 

5. Adoption Intent: To understand the respondents' intentions and willingness to continue using 

mobile payments in the future. This question is essential for predicting the future trajectory of 

mobile payment adoption in India. 

6. Recommendations: This question assesses whether respondents are willing to recommend 

mobile payments to their friends and family. Word-of-mouth recommendations can significantly 

impact the adoption of new technologies, and this criterion helps in understanding the potential for 

viral adoption. 

The questionnaire was likely prepared to comprehensively explore the factors affecting mobile 

payment adoption in India, including user demographics, usage patterns, trust, perceived 

usefulness, and future adoption intent. It allows the researchers to gather data that can be used to 

analyze the drivers and barriers to mobile payment adoption and make informed recommendations 

for stakeholders in the mobile payment industry. 
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RESEARCH QUESTIONS: 

Demographics 

1. Select your age category? 

2. Specify your gender 

3. What type of location do you reside in? 

4. What is your highest level of qualification? 

Mobile Payment Usage 

5. Which method of banking do you prefer to use (select all that's applicable)? 

6. How often do you use mobile payments? 

7. Rank the following in order of why do you use mobile payments. 

8. Which mobile payment platforms do you use? (Check all that apply) 

9. What is the reason why you use the mentioned platform? Please rank the following: 

Trust in Mobile Payments 

10. How much do you trust the security of mobile payment systems? 

11. Do you believe that your personal and financial information is kept confidential in mobile 

payment transactions? 

12. Have you ever experienced any security issues while using mobile payments? 

Perceived Usefulness 

13. How convenient do you find mobile payments compared to traditional payment methods? 

Adoption Intent 

14. How likely are you to continue using mobile payments in the future? 

15. Please rank the problems in order of frequency of occurrence 

16. Will you recommend mobile payments to friends or family? 
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DEMOGRAPHIC CHARACTERSTICS: 

Consumer behaviors and preferences are frequently influenced by demographic factors such as 

age, gender, educational levels, and geographic region. Understanding why specific categories of 

consumers may trust or find M-Payments more valuable than others can be gained by studying 

these demographics. It enables the detection of patterns and changes. 

Recognizing that particular groups have specific concerns or needs regarding M-Payments can 

result in policies that safeguard vulnerable consumer segments. When developing policies, 

regulatory organizations can take demographic information into account. Demographic data can 

be utilized to compare and contrast the experiences of different groups with M-Payments. For 

example, the study could look into if there are gender differences in trust levels or whether 

educational qualifications are related to perceived usefulness. 
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CHAPTER – 4 

DATA ANALYSIS AND INTERPRETATION 

DATA ANALYSIS 

4.1 – Age 

 

 

 

 

 

The age group under 25 has 50 participants, accounting for approximately 37.46% of the overall 

sample. This age group, which ranges from 26 to 50, has 35 participants, accounting for 

approximately 26.92% of the entire sample. And 45 people in the category of 51 and up make up 

approximately 34.62% of the total. Because the study included people of all ages, it is possible to 

investigate if people's age influences their trust and impression of the value of M-payment services. 

We can discover if younger, middle-aged, and older people in India have distinct attitudes about 

M-payments by analyzing different age groups. People under the age of 25 (Below 25) are the 

most prevalent in the study of the three age categories. 

4.2 – Gender  
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There are 52 male participants, accounting for roughly 40% of the entire sample. There were also 

78 female participants, accounting for 60% of the overall sample. Based on this information, we 

can determine whether gender has a substantial impact on the parameters under consideration. 

Females responded very well to this study.  

4.3 – Location  

 

 

 

 

 

87 of the study's participants are from cities, accounting for around 66.92% of the total. And 

33.08% of the 43 participants are from rural areas. Because of increased digital connectivity, urban 

locations may demonstrate greater trust and perceived utility, whereas rural places may bring 

distinct problems, thereby influencing adoption intentions. Understanding these location-based 

distinctions is critical for effectively targeting both urban and rural audiences in India with M- 

payment techniques. 

4.4 – Education Level 
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A significantly large number (30.77%) of survey participants appear to have a high school 

diplomas their greatest degree of qualification. Graduates make up a sizable proportion of 

participants (25.38%). Post-graduate qualifications are held by around 20.77% of participants. The 

"Others" category accounts for 1.54% of all participants. In addition, 21.54% of participants are 

classified as "Uneducated." This group may be of special relevance in the study since their lack of 

formal education may have a substantial impact on their trust and perceived utility of M-payments. 

4.5 –  Which method of banking do you prefer to use? 

 

 

 

 

 

 

 

A sizable majority of respondents, around 68.5%, preferred to use internet banking services. This 

shows that a sizable proportion of those polled prefer the convenience and accessibility afforded 

by online banking platforms. Internet banking enables customers to conduct a wide range of 

financial activities and manage their accounts from the comfort of their own homes or while on 

the go, which may explain its appeal. Another sizable proportion of respondents, approximately 

57.7%, expressed desire to use traditional banking services. This suggests that a sizable proportion 

of those polled continue to rely on the traditional banking brick-and-mortar banking system. A 

much smaller but still significant number of the respondents, roughly 39.2%, used mobile banking. 

This segment of respondents appears to prefer banking through mobile applications optimized 

websites. 
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4.6 – How often do you use mobile payments? 

 

 

 

 

 

The majority of respondents (44.62% of the total) reported utilizing mobile payments on a daily 

basis. This demonstrates a significant and constant uptake of mobile payment services across this 

segment of Indian customers. They use mobile payments as part of their daily financial operations. 

On a weekly basis, 17.69% of respondents reported using mobile payments. This group uses 

mobile payments on a regular basis, but not every day. Mobile payments may be used for single 

transactions or as part of their weekly financial routine. On a monthly basis, around 5.38% of 

respondents use mobile payments. This group uses mobile payments less frequently, usually for 

smaller transactions. A small percentage of respondents, 2.31%, reported utilizing mobile 

payments only infrequently. This group uses the technology infrequently and may be limited to 

extraordinary scenarios where no alternative payment method is available or when the user is 

experimenting with the technology for the first time. The majority of respondents (30%) said they 

had never used mobile payments. This group is likely to have a low level of trust in and perceived 

usefulness of various payment options. 

4.7 – Rank the following in order of why do you use mobile payments. 
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The majority of India's studied populace is driven to use M-payments because of incentives such 

as prizes and cashback offers. The expectation of gaining benefits from these incentives may 

influence consumer trust. Perceived utility may be related to the perceived worth of these awards 

and cashbacks. Another cause is widespread acceptance. This adoption may represent a degree of 

trust in the system and perceived utility, since people are more likely to utilize a payment method 

that is widely accepted by others. The speed and convenience of these transactions, the elimination 

of the need to carry real cash, the perception of a safe payment system, and the system's ability to 

be updated with new technology are all important factors for M-payment adoption. These 

elements, taken together, lead to Indians' desire to use M-payments. 

4.8 – Which mobile payment platforms do you use? 

 

 

 

 

 

 

1. PhonePe (69.2%): With a significant utilization rate of 69.2%, PhonePe is the most extensively 

utilized mobile payment platform among respondents. This high rate of adoption implies that 

PhonePe has successfully secured a considerable share of the Indian mobile payment market. 

PhonePe's popularity is likely due to users finding it convenient, trustworthy, and well-suited to 

their financial needs. 

2. Google Pay (56.2%): With a usage rate of 56.2%, Google Pay is the second most popular 

platform. Google Pay's popularity is clear, as it is used by a substantial percentage of respondents. 

Its success can be due to the Google brand's awareness and trust, as well as its user-friendly 

interface and functionality. 
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3. Paytm (17.7%): With a 17.7% usage rate, Paytm, while still well recognized and used, has a 

smaller user base than PhonePe and Google Pay. This shows that, while Paytm remains a big 

participant in the mobile payment business, it faces stiffer competition in terms of user uptake 

from PhonePe and Google Pay. 

4. Others Platforms (24.6%): With a total usage rate of 24.6%, the category "Others" represents 

several different mobile payment platforms such as Bhim, Paypal, Amazon Pay, Whatsapp Pay, 

and others. This suggests that the market has a varied collection of mobile payment choices. While 

they may have smaller user bases individually, they collectively account for a considerable share 

of mobile payment uptake. 

5. Non-Users (30%): Surprisingly, 30% of respondents said they did not use any mobile payment 

systems. This is a sizable demographic that has yet to adopt mobile payments for a variety of 

reasons, including trust problems, a lack of awareness, or a strong dependence on traditional 

payment methods. 

4.9 – What are the reason why you use the mentioned platform? 

 

 

 

 

 

Approximately 19.23% of respondents said they utilise the site due of its user-friendly UI. It 

suggests that a user-friendly interface can have a significant impact on trust and perceived 

usefulness. 7.69% of respondents said they use the site because it was recommended to them by 

family or friends. 20.77% of respondents said they use the platform because it is accepted by the 

stores where they usually shop. Users are more likely to trust and use systems that are generally 

acknowledged in retail locations. Approximately 16.92% of respondents stated that they use the 

platform because they have faith in the firm that runs it. A lesser proportion, 5.38%, stated that 
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they use the platform because it has a low failure rate. Thirty percent of respondents do not use 

any M-payments platforms. 

4.10 – How much do you trust the security of mobile payment systems? 

 

 

 

 

 

 

The mobile payment mechanism was rated as completely trustworthy by 49.2% of respondents. 

This demonstrates a high level of trust among users. Around 18.5% of respondents gave the mobile 

payment system a rating of 4, indicating a moderate level of trust. 30% of respondents gave a grade 

of 3, indicating a neutral degree of trust. With scores of 1 or 2, around 2.3% of respondents 

expressed low faith in the mobile payment system, indicating substantial misgivings and a 

diminished willingness to utilize it. 

4.11 – Do you believe that your personal and financial information is kept confidential in 

mobile payment transactions? 
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High Trust in Confidentiality (97.7%): 

The vast majority of respondents, 97.7%, strongly believe that their personal and financial 

information is kept private when utilizing mobile payment methods. This is a major and positive 

conclusion, indicating that the users in this study trust the security and data protection precautions 

applied by mobile payment providers. 

Low Trust in Confidentiality (2.3%): 

While the majority of respondents believe in the security and secrecy of personal information in 

mobile payment transactions, a very tiny number, roughly 2.3%, do not believe in the security and 

confidentiality of these transactions. 

4.12 – Have you ever experienced any security issues while using mobile payments? 

 

 

 

 

 

 

 

Reported Security Issues (2.31%): 

A small minority of respondents, about 2.31%, experienced security difficulties when using mobile 

payments. These issues could include unauthorized access instances, fraudulent transactions, or 

any other security-related issues. It is crucial to remember that, while this percentage is tiny, these 

security flaws can have a major impact on impacted consumers and destroy trust. 
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No Reported Security Issues (69.23%): 

The vast majority of respondents, around 69.23%, stated that they had no security difficulties while 

using mobile payments. This is a reassuring and good finding, implying that the majority of users 

in the study had a seamless and trouble-free experience with the security of mobile payment 

services in India. 

No Response (28.46%): 

A significant proportion of respondents, roughly 28.46%, did not respond (NA). There are various 

probable explanations for this group's lack of response. 

4.13 –  How convenient do you mobile payments compared to traditional payment methods? 

 

 

 

 

 

 

Very convenient (46.2%): A sizable majority of respondents, over 46.2%, regarded mobile 

payments to be "very convenient." This implies that a sizable proportion of survey respondents 

value the convenience provided by mobile payment methods. They are likely to value the 

convenience and speed with which mobile devices allow them to execute transactions. 

Convenient (22.3%): Another 22.3% of respondents said mobile payments are "convenient." 

While this group does not consider mobile payments to be "very" convenient, they do consider 

them to be more convenient than traditional choices. This demonstrates the widespread popularity 

of mobile payments due to their convenience and efficiency. 
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Moderately Handy (29.2% ) : According to 29.2% of respondents, mobile payments are 

"moderately handy." This group may recognize the convenience of mobile payments, but they may 

also highlight opportunities for development. They may have some doubts or issues that hinder 

them from completely embracing mobile payment solutions. 

Lower Convenience Levels (0.8%, 1.5% ) : A lower proportion (0.8%) found mobile payments 

"slightly convenient," while another 1.5% found them "moderately convenient." 

4.14 – How likely are you to continue using mobile payments in the future? 

 

 

 

 

 

 

 

The majority of respondents (53.8%) are very likely to continue using mobile payments in the 

future, rating their chance as "5 - Very Likely." 17.7% of respondents assess the likelihood of 

continuing to use M-payments as "4 - Likely." A significant proportion of respondents (25.4%) 

selected a neutral response (rating of "3 - Neutral"). Only a tiny fraction (3.1%) of respondents 

said they are unlikely to use mobile payments in the future (rating of "2 - Unlikely"). Notably, no 

respondents chose the "1 -Very Unlikely" option. 
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4.15 – Please select the problems that you face while using M-Payments 

 

 

 

 

 

 

 

 

When using M-payments, 61 respondents (46.9%) noticed buffering issues, which could suggest 

sluggish or stopped transaction operations. 38 respondents (29.2%) reported instances in which 

money was debited from their accounts but the merchant did not receive payment, indicating a 

possible payment processing issue. 3 respondents (2.3%) reported fraudulent usage, indicating that 

a small percentage has experienced unauthorized or fraudulent mobile payment transactions. 17 

respondents (13.1%) reported having their account charged twice for a single purchase, indicating 

a possible technical or operational issue. 28 respondents (21.5%) reported delays in receiving 

reimbursements, which could be attributed to issues with customer service or dispute resolution. 

41 respondents (31.5%) chose "NA," suggesting that they had no serious concerns while using 

mobile payments or that they had never used M-payments previously. 
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4.16 – Will you recommend mobile payments to friends or family? 

 

 

 

 

 

 

 

Willing to recommend (96.9%) : The vast majority of respondents (96.9%) stated a desire to 

refer mobile payments to friends or family members. This high proportion demonstrates a strong 

and positive attitude towards mobile payments among those polled in India. 

Not willing to recommend (3.1%): A small percentage of respondents, 3.1%, answered that they 

would not recommend mobile payments to their friends or relatives. The fact that this group is 

hesitant to promote mobile payments indicates that they have misgivings or issues about the 

dependability or utility of mobile payments. 
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DESCRIPTIVE ANALYSIS 

The study uses descriptive analysis to investigate and comprehend the dataset, identifying any data 

anomalies or outliers that need to be addressed. Furthermore, descriptive statistics provide insights 

into the sample's demographic characteristics, such as age, gender, education, and geographic 

distribution, which are critical for establishing the external validity of the research. Initial findings 

from this analysis can be used to generate research hypotheses and influence the selection of 

relevant statistical methodologies. Furthermore, descriptive statistics improve the research's 

transparency and credibility by offering a full overview of the data's primary tendencies and 

distributions, eventually contributing to the overall validity and dependability of the research. 

Figure 4.17 – Descriptive Analysis 

 

INTERPRETATION 

1. Age: 

The participants' average age is roughly 1.96. The age group scale utilized here is not clearly 

interpretable, however it shows that the average participant age on this scale is around 2. 

The standard error is a measure of the mean estimate's precision. A lower value denotes a more 

accurate assessment. 
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The median age is 2, meaning that half of the participants are younger than this age group and half 

are older. 

The age data distribution has a positive skewness (0.0743), indicating that the majority of 

participants are younger, although it is fairly symmetrical. 

The data distribution is platykurtic with a negative kurtosis (-1.6416), indicating that the tails are 

lighter than in a normal distribution. 

2. Gender: 

The mean gender code is about 1.6, which could indicate that the gender distribution among 

participants is slightly skewed towards one category (probably males). 

The standard error is a measure of the mean estimate's precision. 

The gender mode is 2, indicating that this gender category is most common among participants.  

The gender data distribution exhibits a negative skewness (-0.4130), indicating a minor skew to 

the left. As a result, more individuals may fall into the second gender category. 

The kurtosis (-1.8582) indicates a platykurtic distribution with lighter tails. 

3. Location: 

The average location code is 1.33, indicating that participants are more likely to be from location 

category 1. 

The standard error measures the precision of this estimate. 

The mode for location is 1, indicating that this place type is the most common. 

The distribution is positively skewed (0.7278), indicating that participants in higher location 

categories are more probable. 

The kurtosis (-1.4935) indicates a platykurtic distribution with lighter tails. 
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4. Education: 

The mean education level is roughly 2.58, meaning that participants have an average education 

level of 2 on a scale of 1 to 5. 

The standard error quantifies the accuracy of this estimate. 

The median is 2, which is the same as the mean. 

The education data distribution has a positive skewness (0.5864), indicating that more participants 

have higher education levels. 

The kurtosis is negative (-1.0141), indicating that the distribution is platykurtic. 

5. Consumer Trust: 

The average trust level is at 4.15, indicating modest customer trust. 

The standard error measures the precision of this estimate. 

The mode for trust is 5, indicating that this level of trust is the most common among participants. 

The distribution is significantly skewed (-0.4717). 

The kurtosis is negative (-1.3007), indicating that the distribution is platykurtic. 

6. Perceived Usefulness: 

The mean perceived utility level is at 4.12, indicating a moderately high perceived usefulness level. 

The standard error quantifies the accuracy of this estimate. 

The perceived usefulness mode is 5, indicating that this usefulness level is most common among 

participants. 

The distribution is biased to the left (-0.5780). 

The kurtosis (-0.6504) indicates a platykurtic distribution. 
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The mean corresponds to the average score for each variable. For example, the average age is at 

1.96, indicating that the majority of the sample is young. The sample's mean gender score of 1.6 

indicates a small skew towards males. The majority of people (on average) live in location 

category1, with a mean of roughly 1.33. On a scale of 1 to 5, the average level of education is 

around a 2. The average score for trust in M-payments is around 4.15, indicating a reasonable level 

of trust. Similarly, the average perceived utility score of around 4.12 indicates that most 

respondents believe M-payments to be moderately beneficial. 

Kurtosis compares the dispersion of the data to a conventional bell-shaped curve. Negative 

kurtosis, as shown below, indicates that the data is less spread out and less extreme than a bell-

shaped curve. It implies that the values are not overly concentrated in the distribution's tails. 

Skewness refers to how skewed the data appears. Negative skewness, as we see above, indicates 

that the data is skewed to the left. It implies that there could be a few lower values in the data 

driving it in that way. These statistical measures collectively help describe the shape and 

characteristics of the dataset for each variable. 
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CORRELATION ANALYSIS 

The study's goal is to better understand the relationship between consumer trust, perceived utility, 

and other demographic characteristics like age, gender, geography, and education. Correlation 

analysis is a powerful statistical tool for determining the degree and direction of these interactions. 

Correlation analysis provides a numerical assessment of the relationships between variables. This 

study quantifies how changes in one variable (for example, age) link to changes in another (for 

example, perceived usefulness). This quantification enables a more exact comprehension of these 

relationships. Correlation analysis aids in hypothesis testing. It can, for example, assist assess 

whether age, gender, or region have a substantial impact on consumer trust and perceived 

usefulness. This is required in order to derive meaningful conclusions from the data. 

 

 

 

 

 

 

Figure 4.18 – Correlation Analysis 

INTERPRETATION 

This negative correlation indicates that the two variables have a strong, unambiguous, and 

persistent relationship, showing that they are inversely related. Age and customer trust have a 

moderately significant negative connection (-0.6037). This implies that, on average, as people get 

older, their level of consumer trust decreases. In other words, older people may have lower levels 

of trust in M- payment systems than younger people. 
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Similarly, age and perceived usefulness have a reasonably substantial negative connection                

(-0.5638). This means that as people get older, their impression of the utility of M-payment systems 

diminishes. M-payments may be perceived as less valuable by older people than by younger 

people. Gender and customer trust have a slight negative connection (-0.3279). Gender has a 

modest influence on consumer trust in M-payment systems. This shows that females may have 

slightly lower levels of customer trust in M-payments than males. Gender has a weak negative 

connection (-0.3533) with perceived usefulness. Females may find M-payments to be slightly less 

valuable than males. Geographic region and customer trust have a moderately substantial negative 

connection (-0.5153). This shows that people from different geographical areas may have varied 

levels of trust. People in urban areas may be more likely to utilize M-payments than those in rural 

areas because M-payment acceptance is greater in metropolitan areas. A moderately substantial 

negative association (-0.5248) exists between geographic location and perceived usefulness. 

Education and customer trust have a moderately modest negative connection (-0.2912). Similarly, 

there is a slight inverse relationship (-0.2156) between education and perceived usefulness. 

Consumer trust and the intention to use M-payment systems have a substantial positive association 

(0.7810). When people have a high level of trust in these systems, this indicates. So, they feel safe 

and confident in adopting them. The perceived usefulness and the intention to utilize M-payment 

systems have a substantial positive association (0.8472). M-payment adoption is strongly driven 

by high perceived utility since it provides practical benefits that are aligned with users' demands. 
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REGRESSION ANALYSIS 

Regression analysis, as opposed to correlation analysis, which analyses the degree and direction 

of correlations between variables, can assist in establishing causal linkages. It enables researchers 

to determine if changes in independent variables (such as age, gender, geography, and education) 

affect changes in dependent variables (such as consumer trust, perceived usefulness, and adoption 

intent). This is critical for investigating the impact of several independent factors on the dependent 

variables. Controlling for confounding variables allows researchers to better grasp the complex 

influence of each component. 

Hypothesis testing is aided by regression analysis. As indicated in the research objectives, 

researchers can examine specific hypotheses concerning the links between demographic 

characteristics and adoption intent. 

Regression Analysis for age, gender, location, education and Consumer trust: 

 

 

 

 

Figure 4.19 – Regression Statistics 

INTERPRETATION 

The multiple R value assesses the strength of the link between customer trust and a set of 

independent variables. The score of 0.7209 in this situation indicates that the independent factors 

of age, gender, location, and education have a moderately strong correlation with consumer trust. 

The R Square score shows the fraction of the variance in customer trust that the independent 

variables can explain. It demonstrates that age, gender, region, and education account for nearly 

52% of the variation in consumer trust. This suggests that these factors account for more than half 

of the variation in customer trust. 
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Given the number of independent variables in the model, the adjusted R Square (0.5043) is a little 

more conservative estimate of the explained variance. It also suggests that these characteristics 

work well together to explain customer trust. 

The average difference between the actual consumer trust levels and the values predicted by the 

regression model is represented by the standard error (0.6567). A lower standard error indicates 

that the model is better fitting the data. 

The dataset contains 130 observations, indicating the size of the sample on which this regression 

analysis is based. 

Testing of Hypothesis 1 

H1: There is a significant relationship between age, gender, geographic region, qualification and          

consumer trust towards the adoption of M-payments in India. 

HO: There is no significant relationship between age, gender, geographic region, qualification and 

consumer trust towards the adoption of M-payments in India.  

Figure 4.20 – Regression Anova 
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In the regression result, the ANOVA table examines the overall significance of the model, which 

incorporates age, gender, geographic location, and education as independent variables to predict 

customer trust. The F-statistic (p-value 0) is highly significant, showing that the model as a whole 

explains a considerable amount of variance in customer trust. 

The coefficients for the various independent variables (age, gender, location, and education) show 

that all of them, except education, have a significant effect on consumer trust. Age (p- value 

3.62098E-11), gender (p-value 0.00085897), and geography (p-value 5.01407E-05) all show very 

low p-values, indicating that they have a significant influence on consumer trust. Education, on 

the other hand, has a high p-value (p-value 0.9099), indicating that it has no meaningful impact on 

consumer trust. 

Age (p-value 3.62098E-11), gender (p-value 0.00085897), and geography (p-value 5.01407E-05) 

all exhibit very low p-values, indicating a considerable influence on consumer trust. Education, on 

the other hand, has a high p-value (p-value 0.9099), indicating that it has no meaningful impact on 

consumer trust. 

In India, there is a considerable association between age, gender, and location (geographic region) 

and consumer trust in M-payment uptake. These factors are powerful predictors of customer trust. 

However, there is no link between education and customer trust. Consumer trust in M-payments 

is not greatly influenced by education. 

Therefore, we should accept the H1 (Alternative Hypothesis). 

  



A Report on Consumer trust and perceived usefulness on adoption intent of m payments in India 

 

                                                                                         54                                           RV Institute of Management 
 

Regression Analysis for age, gender, location, education and Perceived Usefulness: 

 

 

 

 

 

Figure 4.21 – Regression Statistics 

INTERPRETATION 

The multiple R value of 0.7113 indicates a moderate to high positive link between age, gender, 

location, and education and perceived usefulness of mobile payments. In other words, these 

demographic factors account for a sizable amount of the variation in perceived utility. 

The R-square value of 0.5059 indicates that age, gender, location, and education account for 

approximately 50.59% of the difference in perceived usefulness. This suggests that these 

characteristics have a significant impact on perceived usefulness. 

Although considering the model's complexity, the adjusted R-square, albeit slightly lower than R- 

square, nevertheless exhibits a significant degree of explanatory power. 

The standard error of 0.6691 is the usual difference between projected and actual perceived 

usefulness ratings. A model with a lower standard error is more accurate. 

Testing of Hypothesis 2 

H1: There is a significant relationship between age, gender, geographic region, qualification and 

Perceived usefulness towards the adoption of M-payments in India. 

HO: There is no significant relationship between age, gender, geographic region, qualification and 

Perceived usefulness towards the adoption of M-payments in India. 
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Figure 4.22 – Regression Anova 

INTERPRETATION 

The regression model explains approximately 50.6% of the variation in perceived usefulness, 

showing a decent fit to the data. Individual age, gender, location, and education coefficients 

describe the size and direction of their influence on perceived usefulness. 

The p-values linked with each coefficient indicate the statistical significance of their impacts on 

perceived usefulness. Age, gender, and geography all show low p-values, indicating that these 

characteristics have a large impact on perceived usefulness. The greater p-value for education, on 

the other hand, indicates that it is not statistically significant. 

The findings confirm the alternative hypothesis (H1) that there is a substantial association between 

age, gender, geographic region, and perceived utility in terms of M-payment uptake in India. 

Education, on the other hand, plays no role in developing perceived usefulness.  

So, we should accept the H1 (Alternative Hypothesis). 
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CHAPTER – 5 

FINDINGS, SUGGESTIONS AND CONCLUSION 

FINDINGS 

● Older people have lower levels of consumer trust and see M-payment systems as less 

useful. However, when their trust and perceived usefulness are high, they show a 

significant inclination to adopt M-payment systems, demonstrating that age is a factor that 

can be changed by trust and utility. 

● Gender influences consumer trust and perceived usefulness just somewhat. Females may 

have lower levels of trust and find M-payments to be less valuable than males. 

● When compared to their rural counterparts, urban residents had higher levels of trust and 

perceived utility in M-payment systems. This regional variation shows that measures for 

encouraging adoption may need to alter depending on geographic location. 

● Lower levels of education are connected with lower levels of consumer trust and perceived 

usefulness. Those with less formal education may require specialized initiatives to foster 

trust and highlight the utility of M-payments. 

● According to the study, education has little effect on consumer trust and perceived 

usefulness.  

● Consumer trust is critical in driving adoption intent. Individuals are more likely to use M- 

payment systems if they have a high level of trust in them. 

● Adoption intent is heavily influenced by perceived usefulness. Individuals are more likely 

to use M-payment systems if they believe the systems provide tangible benefits that meet 

their needs. 

● The findings show that age, gender, and geography all have an impact on users' judgements 

of the usefulness of M-payment systems.  
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● According to the survey, how much education individuals have had little bearing on how 

useful they find mobile payments. As a result, education level has less of an impact on 

people's attitudes towards mobile payments than other characteristics such as age and 

geography. 

 

SUGGESTIONS 

● Despite the non-significant influence of education on perceived usefulness, there is room 

for improvement in financial literacy Programs. This can assist people, regardless of 

educational background, in making better informed and positive decisions about mobile 

payments. 

● Consider building targeted marketing tactics because age and region have a big impact on 

perceived usefulness. Adapt tactics for different age groups and urban/rural locales to 

address their specific M-payment preferences and concerns. 

● Recognizing the importance of a user-friendly interface in building trust and usefulness, 

emphasis on developing highly intuitive and user-friendly M-payment platforms. This can 

help both educated and uneducated consumers increase their adoption intent. 

● According to the report, incentives such as awards and cashback offers motivate users. In 

order to encourage more individuals to use M-payment systems, such incentive Programs 

should be implemented and promoted. 

● Gather continual user feedback to adjust and improve M-payment services in response to 

changing user preferences and needs. 

● Recognize regional differences in trust and utility perceptions and develop localized 

initiatives for urban and rural residents. Urban populations may require less convincing in 

terms of trust and utility, while in rural locations, you may want to focus more on 

accessibility and infrastructure to encourage acceptance. 

● Females have lower trust and perceived usefulness, it is critical to investigate the 

underlying variables that contribute to this gap. Conduct more study to identify the specific 
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problems or challenges that women encounter while implementing M-payment systems, 

and develop solutions to address these difficulties. 

● Analyze and compare the features and benefits of various M-payment platforms in order 

to remain competitive and provide the most appealing solutions to users. 

● Constantly seek to improve consumer trust and perceived trustworthiness of M-payment 

platforms, as trust is a critical factor in adoption intent. 

● Improve M-payment platform accessibility by incorporating language options, screen 

reader assistance, and simple, user-friendly interfaces to suit users with varying education 

levels. 

● Share success stories and testimonials from people who have used M-payment systems. 

Real-life experiences can help to establish trust and trustworthiness. 
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CONCLUSION 

Mobile payment methods have grown in favour in India, particularly since the 2016 

demonetization. According to the RBI, the overall volume of mobile payment transactions is 

increasing, indicating a trend towards digital payments. Understanding customer trust and the 

factors that drive adoption is crucial. The COVID-19 pandemic has accelerated the introduction of 

digital payments in India. The investigation should look into how this occurrence affected 

customer trust and perceived usefulness, if these changes will persist in the post-pandemic 

environment. 

Findings shows that, the regression model with age, gender, location, education, and consumer 

trust as the dependent variable is statistically significant (p 0.05), as evidenced by the low p-value 

for the ANOVA (p = 4.1695E-19). Age (p = 3.62098E-11), gender (p = 0.00085897), and place (p 

= 5.01407E-05) are all statistically significant independent variables for customer trust. This 

means that age, gender, and region all have a substantial impact on consumer trust. However, 

education (p = 0.909916312) does not predict customer trust statistically (p > 0.05). 

As seen by the low p-value for the ANOVA (p = 2.37419E-18), the regression analysis model 

using perceived usefulness as the dependent variable is likewise statistically significant (p 0.05). 

Age (p=7.46835E-10), gender (p=0.000161874), and location (p = 4.85398E-06) are all 

statistically significant independent variables for perceived usefulness. This implies that age, 

gender, and location all have a major impact on perceived usefulness. Education (p = 

0.237556057), however, is not statistically significant in predicting perceived usefulness (p > 

0.05). 

In conclusion, age, gender, and geography are statistically significant predictors of both customer 

trust and perceived usefulness, according to the regression analyses. These findings imply that 

demographic factors influence consumer trust and perceived utility in the context of M-payment 

uptake in India. 

Education, on the other hand, has no discernible effect on consumer trust or perceived usefulness. 

As a result, when it comes to the adoption of M-payment systems in India, the degree of education 

does not appear to influence these two criteria. These data can be used to guide specific tactics and 
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actions in the Indian M-payment sector to increase trust and perceived usefulness among various 

demographic groups. According to the findings, there are considerable differences in customer 

trust and perceived usefulness of M-Payments in India. Different demographic groups place 

varying levels of trust in these systems and evaluate their usefulness differently. 

Finally, this study emphasizes the relevance of consumer trust and perceived usefulness in 

boosting M-Payment acceptance in India. Demographic factors are important variables in this 

process, and knowing them is critical for developing effective strategies and policies. The future 

of M-Payments in India is dependent on a comprehensive approach that recognizes the country's 

unique demographic and cultural diversity while meeting the financial needs of all segments of the 

population. 
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